NSE ASI Rebounds by 0.12% amid Renewed Bargain Hunting; NIBOR Moves Southwards on Sustained Liquidity Ease...
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MPR: 14%
Dec’18 Inflation Rate: 11.44%
Q4 2018 Real GDP: 2.38%

Local shares rebounded by 0.12% on renewed bargain hunting even as the Exchange printed 22 gainers as against 13 losers at the close of trade. Stocks

in the Consumer goods and Industrial sectors, especially UNILEVER, PZ and DANGCEM, which rose by 6.82%, 5.42% and 0.53% respectively, lifted their

respective indices by 0.27% and 0.71%. Hence, the year-to-date gain of the NSE ASI increased to 3.26% while market capitalization added N14.83 billion

to close at N12.10 trillion. However, total volume and value of traded equities further dipped by 10.00% and 12.08% to 423.38 million units and N3.73

billion respectively. In the money market, NIBOR fell for most tenor buckets on sustained financial liquidity ease; however, NITTY rose for most maturities

tracked amid renewed sell pressure. In the bond market, value of the OTC FGN long term debts fell for most maturities tracked amid renewed bearish

activity; however, FGN Eurobonds rose for most maturities tracked.
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All Share Index (ASI) 32,453.69
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information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



